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Puma Alpha EIS 
Puma Alpha EIS backs growth-oriented businesses 
across a range of sectors.

AWARD WINNING

Key details
Investing in established businesses
We look for established businesses that have a 
proven business model and substantial turnover

Sector diversi� cation 
We are sector agnostic and clients are likely to be 
invested across several sectors

20+ year track record
Our team has a 20+ year track record of investing in 
small and mid-cap companies

Minimum investment
£15,000

Timeframes
Deployment horizon target of up to 12 months and 
target EIS3 turnaround of 3 – 15 months

First return structure
In all circumstances we will look to use legal and 
commercial structures to provide additional 
downside protection



Le Col’s founder’s view

“We are delighted to partner 
with Puma Investments; their 
support will be key in facilitating 
the next phase of Le Col’s 
growth. The gains we’ve made 
in the past two years have been 
exceptional and this latest 
investment will be instrumental 
in taking our market-leading 
products to a global cycling 
audience.”

Yanto Barker
Founder

Cassini House,
57 St James’s Street, London, SW1A 1LD
Advisor Enquiries: 020 7408 4070
Investor Enquiries: 020 7408 4100
info@pumainvestments.co.uk
www.pumainvestments.co.uk /advisors-puma-alpha-eis

This document is a � nancial promotion issued by Puma Investments in accordance 
with section 21 of the Financial Services and Markets Act 2000. Puma Investments 
is the trading name of Puma Investment Management Limited which is authorised 
and regulated by the Financial Conduct Authority, FRN 590919.

Risk factors
You can only invest in Puma Alpha EIS through a financial adviser 
who has assessed that a subscription is suitable for you. An 
investment in Puma Alpha EIS carries risk and you should read in full 
the Puma Alpha EIS Investment Details. Below are the key risks:

General: Past performance is no indication of future results and 
share prices and their values can go down as well as up. The 
forecasts in the document are not a reliable guide to future 
performance.

Capital at risk: An investment in Puma Alpha EIS can be viewed as 
high risk. Investors’ capital may be at risk and investors may get 
back less than their original investment.

Tax reliefs: Tax reliefs depend on individuals’ personal circumstances, 
minimum holding periods and may be subject to change.

Liquidity: It is unlikely there will be a liquid market in the shares of 
the EIS portfolio companies and it may prove difficult for investors 
to realise their investment immediately or in full.

INITIAL Initial fee 1% of amount subscribed

Dealing fee 1% of amount invested in portfolio 
companies (only on entry, not 
exit)

ONGOING Annual 
management 
fee

1% 
(plus VAT)

of amount subscribed, to be 
deducted from exit proceeds 
of each portfolio company 
prior to distribution

PUM00343-1218

Why we invested
• Le Col has a compelling combination of in-demand products, 

professional insight and management experience.

• In 2018, its revenues more than doubled and online sales grew six-
fold, year-on-year. In 2019, revenue grew by 70%.

• Le Col’s robust growth plan is complemented by a supportive 
sector. Cycling products already contribute £700 million to the UK 
economy and this � gure will likely rise as the Government strives to 
double cycling volumes by 20251.

• Based in the UK and exporting to over 50 countries, Le Col owns its 
own factory in Treviso, Italy, increasing its manufacturing and supply 
chain control.

INVESTMENT 
£3.1 million

SECTOR
Sports  apparel

TRADING LOCATIONS
Exporting to over 50 countries

££

Recent investment

Fees and expenses
EXIT Performance fee 20%

In the case of each portfolio company, the Manager is entitled to receive 
20% of the upside value¹ created. The Manager may structure the 
performance fee in the form of shares or another instrument in the 
portfolio company subscribed for at the point of investment or during the 
investment period.  For the avoidance of doubt, where relevant, each equity 
subscription will be treated as a discrete investment for the purpose of the 
performance fee calculation. If an investor does not receive a total return² 
of at least 105% of the amount invested in the equity capital of the portfolio 
companies that make the investor’s portfolio, the performance fee will not 
be payable. Please note that any follow-on investment into the fund will be 
treated as a separate investment forming a separate investor group.

1  upside value is equal to the total return received by the investor in excess of the amount invested in the portfolio company’s share capital. 
2  total return is the total value received by the investor inclusive of, among other things, dividends and value received on the sale of equity.

1  The value of the Cycling Sector to the British Economy, Bicycle Association, 
June 2018




